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THIS WEEK IN THE MARKETS... 


@ Drop in U.S. mine output of copper may total around 14,000 tons a month. 
@ Chile’s copper bill, labeled “urgent,” in hands of Chamber of Deputies. 
@ Tin rises on dealer purchases — Quicksilver sales noted at higher prices. 


COPPER — Domestic average 29.685c, ref’y. ELECTROMANGANESE — 30c, carloads. 


O 


President Ibanez of Chile sent the copper measure to 
Chile’s Congress with instructions that it is “urgent.” 
Though the lower chamber has 30 days in which to 
deliberate on the measure before sending it to the 
Senate, observers here are confident that it will be 
passed in its present form. The U. 5S., it is felt, is certain 
to absorb the surplus, which may not amount to quite 
as much as the tonnage mentioned some time ago. 


Production of copper in the U. S. is being curtailed 
further and the drop may total around 14,000 tons a 
month. Kennecott will place its Utah Division and its 
Ruth Mine in Nevada on a 5-day basis, beginning March 
15. Production in Chile is being curtailed. 

The market was only moderately active last week, yet 
prices were firm in most directions because of a com- 
fortable sales position for March. The American Smelt- 
ing & Refining Co. raised its domestic quotation yester- 
day to 29%4c, Valley. Scrap prices were raised by custom 
smelters because of sharp foreign competition for sec- 
ondary material. 


LEAD — 12'ec, N. Y. (f.a.s. Gulf 1044c) 


Sales of lead in the domestic market were in fair volume 
last week, totaling 7,435 tons, against 9,703 tons in the 
preceding week. As in recent weeks, most of the busi- 
ness was booked on an average price basis. With London 
steady, producers experienced no difficulty in maintain- 
ing the 12%c N. Y. quotation. 


ZINC — 9c, East St. Louis (f.a.s. Gulf 842c) 


This is how an important producer feels about the mar- 
ket: American Zinc, Lead & Smelting Co. is making 
further reductions in output of slab zinc by reducing 
the tonnage produced by others for its account to the 
extent of 450 tons a month. This reduction in output, 
effective March 2, will continue throughout the year. 
“It is the judgment of the management,” a statement by 
the company adds, “that very little if any improvement 
can be expected in the market price until production of 
slab zine in the U.S., plus imports of slab zinc, are 
brought in line with domestic consumption.” 


Smelters’ stocks of slab zinc undoubtedly increased dur- 
ing February. 


TIN — 86%4c, prompt, N. Y. 


Dealer purchases in London and Singapore caused 
prices to rise. Optimism among producers over the out- 
look for the international control plan was a factor in 
supporting the market. Consumer buying here was 
moderate. 


The Electro Manganese Corp., Knoxville, Tenn., reduced 
its prices on electromanganese 142c per pound, effective 
March 1. This establishes the carload price at 30c, with 
the usual differentials on small lots. 


QUICKSILVER — $190-$192, N. Y. 


London advices indicate that the U.S. Government is 
still absorbing substantial quantities of quicksilver from 
Spanish and Italian producers in a sort of barter deal. 
Offerings here were light and prices moved up to a 
minimum of $190 per flask. 


SILVER — 85'4c, N. Y. (London 7354d) 


Demand has been fair and prices steady. 


E&MJ AVERAGE PRICES—FEBRUARY, 1954 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zine, Prime Western, E. St. Louis 

Zine, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) ... 

Silver, New York, per oz 

Silver, London, per oz. ... 

Sterling exchange, “checks” 

Tin, New York, “Straits” ... 

Tin, New York, 99% ...... 

Gold, per oz., U.S. price .... 

Quicksilver, New York, per flask, 76-lb. . 

Antimony, New York, boxed (d) 

Antimony, bulk, f.o.b. Laredo 

Antimony, boxed, f.o.b. Laredo ... 29.000 
Platinum, refined, per oz. ........-.cccccccccs $90.000 
Cadmium (a) 170.000 
Cadmium (b) 172.500 
Cadmium (c) 175.000 
Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

EE: SO as ite nnd acide teawedledumsoue 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 
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{ BABBITTS © 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, lll. « Denver, Colo. + Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. « Perth Amboy, N. J 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. «+ Whiting, Ind. (Chicago 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 


March 4, 1954 « E&MJ Metal & Mineral Markets 











E&MJ 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





H. H. WANveERS 
G. H. CLeAver 


R. H. Ramsey 
C. J. Coasu 
Publisher 


Editorial Director 
Sales Manager 


E&MJ Metal and Mineral Markets !s published each Thursday with « daily quotation for copper, lead, sinc, tin, and 
stiver. Commodities that change infrequently are quoted at weekly or monthly intervals 


E&MJ METAL & MINERAL MARKETS March 4, 1954, Vol 
Company, Inc., James H. McGraw (1860-1948), FounJer. Executive, Editorial, A 
330 W. 42nd St., New York 36, NM. ¥. Donald © McGraw, 


25 Ne. @ Published weekly by McGraw-Hill Publishing 
averti 


and Publication office, 
President; Willard Chevalier, Executive Vice President; 


Joseph A. Gerardi, Vice President and Treasurer; Paul Montgomery, Senior Vice President, Publications Division; 
Nelson Bond, Vice President and Director of Advertising: J. BE. Biackburn, Jr., Vice President and Director of Cir 


culation. Priee per copy, 25 cents (United States currency). Subscriptions: Address corre 


ce to EAM Metal 


sponden. 
and Mineral Markets. Subscription service, 330 W. 42nd St., New York 36, WN. Y. Allow 10 days tor change of 
address. in the United States and Possessions $8 per year, €12 for 2 years, $16 for 3 years, Canada $10 per 
year, $16 for 2 years, $20 for 3 years. Pan-American countries and the Philippine Islands $15 per year, $25 for 
2 years, $30 for 3 years. Elsewhere $25 per year, $40 for 2 years, $50 for 3 years, Please indicate position and 
‘. 


company connection in all subscription 


Entered as second-class matter February 27, 1930, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1954 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A 





First Quarter Aluminum 
Output to Rise 21,100 Tons 


Primary aluminum production in the 
first quarter of 1954 will be 346,600 tons, 
21,100 more than the last quarter of 1953, 
according to estimates released by the 
General Services Administration. Of this, 
130,444 tons will come from facilities 
developed in connection with the Gov- 
ernment’s aluminum expansion pro- 
gram. 

The GSA has indicated that according 
to the contracts between the Govern- 
ment and the three primary aluminum 
producers, two-thirds of the “new” pro- 
duction must be offered by the primary 
producers to the non-integrated users 
less a proportionate share of set-asides 
for the Atomic Energy Commission, De- 
partment of Defense and the require- 
ments of the national stockpile. The 
contracts also include a “put” clause 
providing that if the primary producers 
are unable to sell their new production 
the Government must take up to 100% 
of the metal. 

In the last quarter of 1953 the non- 
integrated users bought 50,500 tons of 
the new production of 115,500 tons, ac- 
cording to the GSA (total production 
was 325,500 tons). 

Owing to the softening of the alumi- 
num market, which apparently began in 
November, the primary producers have 
arranged that the Government take 
more of the new aluminum in the first 
quarter of 1954. 

The GSA release indicates the Gov- 
ernment calculations show that 35,000 
tons of the new production could be 
purchased by the non-integrated users 
in the first quarter. 

The present reduced demand for alu- 
minum products and the fact that more 
of the “old” production than formerly 
is available to the non-integrated users 
gives no assurance that they will take all 
the 35,000 tons of the new production. 
Edmund F. Mansure, Administrator of 
General Services, announced that the 
35,000 tons was 90% more than contracts 
with the three producers require them 
to deliver to the non-integrated users. 

Aluminum industry spokesmen say 
that the recent decline in demand for 


aluminum products appears to have 
leveled off and that for some products, 
especially certain mill products, March 
orders have been higher than in recent 
months. 

. 


U. S. Net Imports of Copper 
Rose 27 ¥, During 1953 


Net imports of copper into the U.S. 
(558,677 tons) increased 27% in 1953 
over 1952. A decrease of exports of re- 
fined copper from 174,135 tons in 1952 
to 109,510 in 1953, and an increase of 
imports of crude and refined copper to 
668,856 tons from 614,343, accounts for 
the change. Imports of blister copper 
in 1953 rose to 273,608 tons from 162,189 
tons in 1952; refined imports declined to 
274,674 tons in 1953 from 346,958 in 1952. 

A summary of export and import fig- 
ures for 1952 and 1953 compiled from 
U.S. Census Dept. data by the American 
Bureau of Metal Statistics, in short tons, 
follows: 

Imports 1952 1953 

105,196 120,574 
162,189 273,608 
346,958 274,674 
614,343 668.856 


In ore, etc 
Blister 
Refined copper 


Totals 
Exports 


In ore, etc 648 669 
Refined copper 174.135 109,510 


Totals 174,783 110,179 
Net Imports 439,560 558,677 
December net imports of 13,910 tons 
reached a new low for the year. The 
decrease from November's 21,742 tons, 
the second lowest of the year, reflects 
mainly an increase of refined exports to 
the year’s highest, 18,484 tons. The 
monthly average refined copper exports 
for 1953 was 9,125 tons. December copper 
imports of 32,497 tons was about the 
same as November. 
A statistical summary for November 
and December of 1953 follows: 
Imports Nov Dec 
In ore, etc 11,467 7594 


Blister 14,126 11,758 
Refined copper 6.402 13,145 
Totals 31,995 32,497 
Exports 
In ore, etc , 101 103 
Refined copper 10,152 18,484 


Totals 10,253 18,587 
Net imports 21,742 13,910 
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Copper imports for 1952, 1953 and De- 
cember 1953, by countries, in short tons, 
follow: 

Dec 
In ore, etc 1952 1953 1953 

Canada 26,379 33,166 2,671 

Mexico 8,272 13,391 900 

Cuba 18,922 17,757 1,459 

Bolivia 3,097 3,972 167 

Chile 12,332 15,764 1,054 

Peru ; 9.652 10,361 688 

Cyprus . 5.441 3,681 

Philippines 14,763 13,502 23 

U. of S. Africa 5,248 7,399 379 

Australia 683 1,043 

Others 407 538 

Totals 105.196 


Blister 1952 1953 
Canada 26.463 3.404 
Mexico 36.830 44,982 
Chile 55,543 117,521 
Sweden 550 
U. Kingdom 326 
Yugoslavia 8,022 
N. Rhodesia 28.224 85,263 
U. of S. Africa 3,326 166 
Turkey 3,779 11,893 
Australia 9.413 
Others 2 

Totals 162,189 273,608 


Refined 1952 1953 
Canada 28.324 67 487 
Mexico 5.840 7512 
Chile 204.425 147,292 
Peru 1663 16,157 
Belgium 646 5.540 
Germany, W 8,931 3,571 
Norway 4,368 
Sweden 1,602 
U. Kingdom 37 1.395 
Yugoslavia 6.811 7.773 
Belg. Congo 5.799 
N. Rhodesia 2,778 
U. of S. Africa 667 
Australia 2,543 
Others ; 281 190 

Totals 346,958 274,674 


Galvanizers to Meet 


The Galvanizers Committee, which 
sponsored by the American Zinc Insti- 
tute, will hold its 3lst meeting in St 
Louis, Mo., April 20 and 21. The meeting 
will be held at the Hotel Statler concur- 
rently with the annual meeting of the 
American Zinc Institute 


Eagle-Picher Technical Service 


Dr. Donald J. Doan has been appointed 
Technical Service Manager for the Zinc 
Sales Department of Eagle-Picher’s 
Mining and Smelting Division, R. E. 
McCormack, manager of metal sales, 
announced last week 


Director of A. S$. & R. Co. 


R. E. MeNeill, Jr., president of the 
Hanover Bank, has been elected a direc- 
tor of the American Smelting & Refin- 
ing Co 


Admiral Die Casting 


A proposal to merge Portable Electric 
Tools, Inc., Chicago, and Admiral Die 
Casting Corp. was announced last week. 
Admiral was organized in 1950 and has 
been Portable’s principal source of alu- 
minum and zinc die castings 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lIb., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 998%, 
22¥ec.; 99.85%, 234ec.; 99.9%, 244c. 


ANTIMONY — Cents per lb. 99%% 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar 


(a) Boxed (224 lb.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM ~— Per I\b., delivered. 


Commercial Special 
Sticks (a) Shapes 

$1.70 $1.75 

1.70 1.75 

1.70 1.75 

1.70 1.75 

1.75 

1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Fails. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM —Per oz. troy, $170@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, ILL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty in_’-*2d. Nickel 
oxide sinter, 56%4c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, on sales to 
consumers $90@$92. 


QUICKSILVER — Per flask of 76 lb., 
$190@$192, effective March 1. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 


SELENIUM — Per lb. Producers’ price, 
wholesale lots, $5; distributors, 100-lb. 
lots, $6. Effective Jan. 4. 


SILICON — Per 1b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM ~— Per Ib., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 988% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colcrado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 

48% CreOz3, 3 to 1 ratio lump (b) $44.00 @ $46.00 

48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOz, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CrvOs, j 

44% CrzOs, no ratio 
Turkish: 

48% CreOs, 3 to 1 ratio, lump... (a)$51@$52 
Pakistan (Baluchistan) : 

48% CrsOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


$31.00 @$32.00 
$21.00 @ $22.00 
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COBALT ORE — Per lb. of cobalt con- 


tained, $1.45@$1.60, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE Market dull all 
week. On ore suitable for use in the 
production of electromanganese sellers 
are asking the usual premium. 


Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 


trate, 542@6'4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $15@$17; scheelite, 
$18@$20. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
105s.@110s.; scheelite, ordinary ore, 100s. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3lc., f.0.b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrOc, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%4% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per I|b., in car- 
load lots, 10.35c., large or smal! crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE -— Per |b., $142 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass .... 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% .. 44.47 45.01 441 
Red brass 85% .... 45.44 45.98 45.38 
Com’! bronze .... 46.95 47.49 46 89 
Gilding metal ....... 47.93 47.87 


(a) Free cutting 
CADMIUM — per lb. Special shapes, to 
platers, $1.75. 


COPPER — Per \b. Sheets, over 20 in 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib. full rolled, 
140 sq. ft. 17 Yc. 


MONEL METAL -- Per |b. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 70ic. Rods, hot-rolled 654c 


NICKEL — Per Ib. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER—Per \b., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE ~ Per \b., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c 


ZINC — Per Ib., carload lots, f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21%c., depending on 


size 


ZINC DIE-CASTING ALLOY -— Ingot, 
per lb., carload lots, delivered, 13 %c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual pogment by the United States Treas- 
ury for gold in rted and domestic ore or 
concentrate is at 715 percent of the price 
quoted b Treasury, which at present is 
equal to 9125 per ounce 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


NEW YORK 5, N.Y. 
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Alcoa Expands Alumina Plant 


The Aluminum Company of America 
has announced the completion of the ex- 
pansion of its Mobile Works, the largest 
alumina plant in the U.S. 

Works Manager Duncan C. Smith said 
the expansion program, which began in 
1951, increased the plant’s capacity by 
33%. This plant can now provide the 
alumina to produce more than 400,000 
tons of aluminum annually. To meet the 
plant’s new needs an additional 50 ships 
will unload bauxite each year at Mobile. 
An additional 70 railroad cars each week 
will be required to ship the increased 
amount of alumina to various consum- 
ing points in the country. 

The new equipment added at Mobile 
includes all facilities for refining ore 
with the Bayer Process. A new digester 
unit, new filter presses and precipitators, 
and a new calcining kiin have been 
added. The powerhouse was expanded 
as were storage facilities. New and im- 
proved grinding facilities were added 


U.S. Silver Production 


Production of refined silver in the U.S 
of foreign and domestic origin, according 
to the American Bureau of Metal Sta- 
tistics, figures in thousands of troy 
ounces: 

(a) Domestic Foreign Total 
1944 37,370 39,341 76,711 
1945 29,332 38,786 68,118 
1946 . 21,377 30,371 51,748 
1947 36,053 39,645 75,698 
1948 36,111 37,680 73,791 
1949 34,559 28,226 62,785 
1950 42,068 37,656 79,724 
1951 39,967 33,837 73,804 
1952 ° - 40,245 36.652 76,898 
1953 

January 3,362 3,400 6,762 

February 3,112 2,640 5,752 

March 3,175 3,471 6,646 

April ; 3,018 3,193 6,211 

May 2,823 3,095 5,918 

June 1,909 2,536 4,445 

July 2,525 2,533 5,058 

August 2,652 4,334 6,986 

September 2,301 2,613 4,914 

October 3,558 3,431 6,989 

November 2,511 4,707 7,218 

December 3,751 1811 5,562 

Totals ‘ 34,697 37,764 72,461 

(a) Includes purchases of crude silver by 
the U.S. Mint. The separation of silver of 
foreign and domestic origin is only approxi 
mate 

- 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1952, 
1953 and 1954, by months, in tons: 

1952 1953 1954 

January 131,988 134,203 100,805 
February 115,150 123,850 
March . 116,981 122,980 
April 106,397 116,419 
May 110,388 126,972 
June 107,709 132,395 
July 82,630 91,826 
August 120,084 113,250 
September 123,740 111,805 
October 127,120 116,259 
November 130,027 102,258 
December 119,263 83,652 

Total 1,391,477 1,375,869 

Stocks of refined copper in the hands 
of fabricators as January ended totaled 
355,632 tons, which compares with 380,- 
881 tons a month previous. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature usually appearing in the first issue each month) 


GENERAL BUSINESS may turn upward sooner than you 
think. If you don’t expect an upturn before fall, that is. 
With business inventories melting faster than expected, 
production cutbacks fending off surpluses, and Eisen- 
hower promising remedial action if needed, the recession 
may be reversed or halted before autumn. 


NEVERTHELESS, metal markets still have a problem. 
Larger producers’ stocks and inventory-shrinking con- 
sumers combined to push lead and zinc to new lows for 
the movement last month. Until there isn’t so much zinc 
around, no one can confidently say “That's bottom.” 
Lead, however, looks slightly better than zinc. 


SIGNS OF BETTER BUSINESS for major non-ferrous 
metals toward the month’s end did, however, engender 
cautious optimism in some breasts. 


CURTAILMENT IN COPPER will bring U.S. mine output 
down to about 68,000 tons monthly, a drop of about 12% 
from the 1953 average. Consumption is running about 
90,000 tons monthly of refined copper. Cutbacks may 
stave off a serious price decline. 


IT SEEMS CERTAIN, as certain as may be, that sometime 


during March the plan, signed recently by President 
Ibanez, to put Chile’s copper industry on a realistic basis 
will be approved by the Chilean Congress. 


MANGANESE ORE PRODUCERS in India and elsewhere 
are puzzled over lack of interest by U.S. buyers. It’s 
simple, steel operations are down and there’s too much 
manganese ore on hand. Same goes for chrome and 
tungsten ores. 


YOU'LL HAVE TO HURRY to get in on the uranium rush 
out near Moab, Utah. Name almost any big ferrous o1 
non-ferrous metal producer, and you'll name a compan) 
with men in the field out there. 


A. S. & R. ANNOUNCES that it plans to put the Vulcan 
Silver-Lead mine in Idaho on a production basis by early 
1955. Lead-silver ore has been reported here running 
40 oz in silver per ton, but it’s reliably reported much 
of the ore runs well beyond that figure. 


TITANIUM IN HAWAII is a happy thought. That's all 
that island has lacked, an excuse for a mining enginee: 
to go there. Four companies are said to be interested in 
a deposit on the island of Molokai 














E& MJ INDEX OF METALS USE 
1947 = 100 









































1954 














eure 





1948 





eases 
1952 1953 JFMAMJJASOND 








Consumption of metals by U.S. indus- 
try in February is estimated at from one 
to two points below the level of January, 
according to the revised E& MJ index 
of industrial metals consumption. The 
February index of about 154% (cor- 
rected) of the 1947 average is indicative 
of slight declines in several lines. Auto- 
mobile output in February is estimated 
at 575,000; January was about 20,000 
higher. 

The new index more adequately cov- 
ers metals used in the construction in- 
dustry — residential, commercial and 
industrial are now included. Improved 


seasonal adjustment factors have been 
computed, especially reflecting more ac- 
curately recent practices of industry in 
granting longer vacations and in their 
timing. The new index reached its high- 
est point of 169% of the 1947 average in 
April 1953 and has continued, down since 
then. It has dropped by about the same 
percent as the Federal Reserve Index of 
Industrial Production. 

The revised FRB index of industrial 
production declined in January to 125% 
of the 1947 average, down 2 points from 
the December level when adjusted for 
seasonal variation, and down 4 points 
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from November. Preliminary estimates 
for February are 124, The output of stee! 
continues to decline and in the last week 
of February dropped to 70.5% of capac- 
ity. Automobile output is off and con- 
struction activity is not strong. Total 
number of people in the first three 
weeks of February receiving unemploy - 
ment compensation plus those applying 
for it was down by about 5% from the 
number in the last three weeks of Jan- 
uary; the number of claims was above 
the first two weeks of January but it 
may indicate the end of the business 
decline. 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.0.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO3), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON -— 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 1%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-144%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 

o 


Aluminum Imports Up in 1953 


Imports of crude aluminum metal and 
alloys in 1953 rose to 301,009 short tons 
from 128,254 in 1952, according to the 
Census Bureau. Imports in November 
were 15,828 tons and in December 
24,873 

s 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 20, 1954, 
was 9.39c. (US) per Ib., f.o.b. refinery, 
Monterrey, Mex. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
TIN 
Straits 
New York 


99% (a) 
New York 


pou AD 
New York 





St. Louis 





29.675 28.900 
29.700 28.975 
No Market 28.800 
29.650 29.050 
29.700 29.125 
29.700 29.200 





85.000 
85.250 
85.250 
86.750 
86.750 
86.750 85.750 


84.000 
84.250 
84.250 
85.750 
85.750 


12.500 
12.500 
12.500 
12.500 
12.500 
12.500 


12.300 
12.300 
12.300 
12.300 
12.300 


12.300 9.750 





Averages 29.685 29.008 


85.958 84.958 


(a) Nominal Quotation for tin content 


12.500 


12.300 9.750 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended Feb. 27 are: Domestic copper f.o.b. refinery, 29.68lc.; export copper, f.0.b. refinery, 


28.833c.; Straits tin, 85.100c.; New York 
St. Louis zinc, 9.250c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 





on a delivered basis; that is, delivered at 


refineries on the Atiantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, dependi weight and dimensions; billets 
1.35c. and up, di di 

me 2 


ity. 
pornd. 

Quotations for sinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 





4 and qual- 
0.125¢. to O.15¢. per 


the 





lead, 12.500c.; St. Louis lead, 12.300c.; Prime Western zinc delivered 9.750c.; East 
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district is 15 pointe under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


E 





: 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


Feb.- 
Mar 


Gold 
London 





281.3750 85.250 73.750d. 
281.3750 85.250 73.750d. 


281.3750 
281.4375 
281.4375 


85.250 
85.250 
85.250 


73.750d. 
73.750d. 
73.750d. 


Not Quoted —___ 


248s. 
248s. 
248s. 
248s. 
248s. 





Averages 281.400 85.250 


The daily New York silver quotation re- 
& Harman 








THIS WEEK’S B 


USINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 


Ago Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) .... 


E&MJ Index of Nonferrous Metal Prices (b) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 


All Commodities, Bureau of Labor Statistics (e) 


70.5 
1,682 
146,116 
8,551 
$33,932 
(d)124 Feb. 
178.17 Feb. 
(d) 110.5 Feb. 


73.6 
1,756 
148,257 


744 
1,774 
143,654 
8,976 
$30,614 
125 

179.75 
1108 


100.3 
2,262 
167,779 
8,196 
$45,826 
134 
172.29 
109.6 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





oe COPPER 


London Metal Exchange 





Feb..- Cash 


3 Mo. 
Mar. Bid Asked Bid Asked Bid 


"ed Current 


\ ZINC 





Current 


on 
Bid 


3 Mo. th 
Asked Bid Asked Askid 


Bid 


= 


Cash 
Bid 


3 Mo. 
Asked 


3 Mo 
Asked 





25 232 
26 233 

1 236 

2 234% 
$ 234 


233 
234 
237 
235 
235 


219% 
219 

220% 
2206 
219% 


219% 
219% 
221 
221 
220 


81% 
82 

82% 
82% 
82% 


81% 
82% 
82% 
83 

82% 


81% 681% 
81% 681% 
81% 82 

82 82% 
81% 81% 


71% 
72% 
72% 
72% 
72% 


72 

72* ’ 
73% 
72% 
72% 


70% 
70% 
71% 
71 

71% 


70% 
71 

71% 
71% 
71% 


670 
670 
685 
687% 
690 


672% 
672% 
687% 
690 
695 


645 
644 
659 
662% 
660 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Corrections: Feb. 22: copper 3 mo. 217-2172; lead current mo. 82-82%, 3 mo. 8154-816; zine current mo 


asked 72%, 3 mo. 70%-70™% 


Note: For lead average, Monterrey, see page 8; U.S. Gold, see page 5. 
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) MANGANESE ORE 
em + SILVER - BISMUTH - 
Tellurium 


25 Broadway, New York 4, N.Y. - 


FERROMANGANESE “crsor® 


INDIUM 
Vanadium 


NACONDA\SALES}COMPAN 


Subsidiary of Anaconda Copper Mining Company 








BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
k Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 
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Non-Metallic Minerals 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595.@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 

Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.0.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 


point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping pe int Illinois and Ke sntucky 
Short Ton 
70% os 
60% plus 
Pellets, 60% 


. 33.00 
.Nom’1] 


Acid grade concentrates, per short 


ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $55.00, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF»2, calcite 
and silica variable; FeoO3 .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$36; acid grade, $55, nominal. 


GRAPHITE—Per Ib., carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264ec. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
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ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 

+. 


Quotations on other nonmetallic min- 
erals appeared in Feb. 4 issue. 


Replacement Battery Shipments 


Estimated total shipments of auto- 
motive replacement batteries by United 
States manufacturers during 1952 and 
1953, by months, and January 1954, in 
thousands of batteries, according to a 
report prepared for the Association of 
American Battery Manufacturers by 
Dun & Bradstreet: 

1952 1953 1954 


January 1,639 1,571 1,791 
February . 3 cons 
DT ceécecesses | Ge 
April .. . 850 
May eo ~- 1,137 
GED accobbaveese WD 
July 2,526 
August .... 2,905 
September . . 2,874 
October . ‘ 3,112 
November . 2,168 
December .. 1,975 


Totals 22,453 , 
(a) Corrected 
Canadian manufacturers shipped 186,- 
400 replacement batteries in January, 
which compares with 144,900 in Decem- 
ber and 145,300 in January a year ago. 


Quebec's Asbestos Output 


Production of asbestos in the Province 
of Quebec declined moderately during 
1953. Production statistics supplied by 
the Department of Mines, in tons: 

1952 1953 


Crude thee - 721 773 
Fibers . 328,578 299,313 
Shorts 576,924 583,902 


Totals E225 IT 
° 
ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry totaled 20,661 tons in Janu- 
ary. This compares with 20,541 tons 
shipped during December and 24,423 
tons in January a year ago. Shipments 
represent in excess of 95% of the deliv- 
eries of the entire industry. 


Zinc Oxide in November 


Output of zinc oxide in November was 
14,200 tons, which compares with 15,200 


tons in October and an average of 15,880 
tons a month in the Jan.-Nov. period of 
1953, according to the Bureau of Mines. 

Stocks in producers’ hands as Novem- 
ber ended totaled 28,369 tons, against 
22,740 tons a month previous. 


ao 
Quebec's Copper Production 


During 1953, production of copper in 
the Province of Quebec, Canada, totaled 
111,723,780 lb, which compares 137,691,- 
702 lb in 1952, according to the Depart- 
ment of Mines. 

e 


Tri-State Concentrates 
Joplin, March 2, 1954 


Blende 
Prime coarse (jig and table 60% zinc) . .$50. 
Flotation, 60% zinc $50. 


Galena 
Coarse and flotation, 80% lead 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 23%c.; 80-10-10 
(No. 305) 2734c.; 88-10-2 (No. 215) 33c. 
Yellow, 19%4c. and upward. 


Per Ton 
00 
00 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 19c.; No, 12 alloy, 18%c.; 
No. 13 alloy, max. .30 copper, 21%4c. 

Deoxidizing grade: No. 1, 19%c.; No. 2, 
18c.; No. 3, 17c.; No. 4, 15%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 25c; No. 2 
heavy copper, 2344c; Light copper, 22c; 
refinery brass, 21c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 224@23 
Heavy copper & wire, mixed 2048@21 
Light copper 184@19 
No. 1 composition 16@164 
Composition turnings 15@154 
Cocks and faucets 14@14) 
Light brass 9@94 
Yellow brass turnings, mix 94@10 
Heavy yellow brass, mixed 10@104 
Auto radiators, unsweated 11@114 
Brass pipe, cut 14@14} 
Rod brass turnings, No. 1.. 114@12 
Rod ends, brass 13@134 
New soft brass clips 

Cast aluminum, mixed 

Aluminum crankcases 

Aluminum clips, new soft. . 

Sheet aluminum, old clean. 

Aluminum turnings, clean. 

Zine die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery piates 


E&M]J Metal & Mineral Markets « March 4, 1954 


Tungsten 
Tin 
Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont; Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) i210). lle). 


Babbitt mixed............. 
Linotype or stereotype 
Electrotype basi 
Solder joints close cut..... 
Block tin pipe.......... ‘ 


11@12 
12@1234 
a\ +e 
14@144 

65@67 

42@45 

37@38 

23@24 

24@26 

60765 

60@65 


Autobearing babbitt.... 
Mone) clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings. ... 


FOR SALE. TIN MINES. 6 fully prospected alluvial 
open-cast cassiterite leases, partly worked, within 
25 miles raithead ot Jos, Nigeria. Workers’ houses 
built. Nominal grownd rent, royalty on production 
only. Columbite possibilities. Also, 3-acre plot for 
residence - storage «dressing, 4 miles from Jos. 
4,000 ft. elevation, healthy climate. Or will 
entertain propose! 
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200 miles per hour 
at your convenience 
in your own office 

— Corns or 


You can easily 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner. 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting labill- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field ° St. Lovis 21, Me 
EXECUTIVE AIRCRAFT 











Gold = Silver 
Lead = Zinc 
Bismuth ! Ass Cadmium 
Arsenic Sy Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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